
GENERAL FUND ACTUAL CASH FLOW AND BORROWABLE RESOURCES
1998-99 FISCAL YEAR (a) (in millions)

July August September October November December January February March April May June Total

BEGINNING CASH BALANCE $935 $1 $0 $0 $0 $0 $0 $0 $0 $0 $0 $159 $935

RECEIPTS:
REVENUE RECEIPTS:
  Alcoholic Beverage Excise Tax 26 21 23 24 23 24 8 34 22 25 21 22 273
  Bank and Corporation Tax 144 76 1,167 299 90 801 (28) 123 733 845 207 1,002 5,459
  Cigarette Tax 13 15 12 12 6 19 30 0 14 4 12 10 147
  Inheritance, Gift and Estate Taxes 76 73 125 79 45 62 83 70 86 65 64 50 878
  Insurance Tax 8 3 293 6 4 296 16 4 12 349 (4) 276 1,263
  Personal Income Tax 1,720 1,586 3,000 1,757 1,444 3,238 4,777 1,419 889 6,849 996 3,054 30,729
  Retail Sales and Use Tax 516 2,148 1,495 579 2,143 1,706 715 2,589 1,695 565 2,659 1,922 18,732
  Income from Pooled Money Investments 33 21 25 22 16 27 19 26 38 17 14 46 304
  Transfer from Special Fund for Economic Uncertainties 3 0 0 0 0 0 0 0 0 0 0 3 6
  Other 40 (21) 84 57 181 (72) 46 64 46 149 54 92 720
    TOTAL, Receipts 2,579 3,922 6,224 2,835 3,952 6,101 5,666 4,329 3,535 8,868 4,023 6,477 58,511

DISBURSEMENTS:
 State Operations:
  Payroll 636 626 647 663 654 659 655 655 672 669 672 696 7,904
  University of California 255 140 239 221 210 251 210 198 218 282 197 72 2,493
  Debt Service (b) 186 (6) 351 561 (10) 37 (2) 170 212 359 1 79 1,938
  Other State Operations 696 177 176 253 113 225 225 26 (19) 174 (64) 33 2,015
 Social Services 653 728 774 806 501 346 348 249 411 603 581 366 6,366
 Medi-Cal Assistance 465 706 445 754 622 596 636 642 547 699 576 574 7,262
 Other Health Services 31 62 51 23 6 23 22 22 25 40 30 72 407
 Schools 1,280 2,276 2,321 2,143 1,805 1,714 2,992 3,021 1,726 2,263 1,534 1,459 24,534
 Teachers' Retirement 233 0 0 20 0 0 20 0 0 20 0 0 293
 Transfer to Special Fund for Economic Uncertainties 0 0 0 0 0 0 1,189 0 0 0 0 0 1,189
 Other (13) 372 577 176 357 528 368 374 132 292 298 737 4,197
TOTAL, Disbursements 4,422 5,081 5,581 5,620 4,258 4,379 6,663 5,357 3,924 5,401 3,825 4,088 58,598

EXCESS RECEIPTS/(DEFICIT) (1,843) (1,159) 643 (2,785) (306) 1,722 (997) (1,028) (389) 3,467 198 2,389 (87)

NET TEMPORARY LOANS:
 Special Fund for Economic Uncertainties 72 0 0 0 0 0 1,189 0 0 (1,221) (39) 0 0
 Other Internal Sources 837 1,158 (643) 1,085 306 (1,722) (192) 1,028 389 (2,246) 0 0 0
 1998 Revenue Anticipation Notes 0 0 0 1,700 0 0 0 0 0 0 0 (1,700) 0
   TOTAL, Net Temporary Loans 909 1,158 (643) 2,785 306 (1,722) 997 1,028 389 (3,467) (39) (1,700) 0

ENDING CASH BALANCE (c) $1 $0 $0 $0 $0 $0 $0 $0 $0 $0 $159 $848 $848

AVAILABLE BORROWABLE RESOURCES:
 Special Fund for Economic Uncertainties $72 $72 $72 $72 $72 $72 $1,261 $1,261 $1,261 $1,261 $1,261 $1,261 $1,261
 Other Internal Sources 6,502 7,321 7,077 6,849 7,020 7,201 6,779 7,000 7,421 6,843 7,200 7,459 7,459
 1998 Revenue Anticipation Notes 0 0 0 1,700 1,700 1,700 1,700 1,700 1,700 1,700 1,700 0 0
   TOTAL, Available Borrowable Resources 6,574 7,393 7,149 8,621 8,792 8,973 9,740 9,961 10,382 9,804 10,161 8,720 8,720

CUMULATIVE LOAN BALANCES:
 Special Fund for Economic Uncertainties 72 72 72 72 72 72 1,261 1,261 1,261 39 0 0 0
 Other Internal Sources 837 1,995 1,352 2,437 2,743 1,021 829 1,857 2,246 0 0 0 0
 1998 Revenue Anticipation Notes 0 0 0 1,700 1,700 1,700 1,700 1,700 1,700 1,700 1,700 0 0
   TOTAL, Cumulative Loan Balances 909 2,067 1,424 4,209 4,515 2,793 3,790 4,818 5,207 1,739 1,700 0 0

UNUSED BORROWABLE RESOURCES $5,665 $5,326 $5,725 $4,412 $4,277 $6,180 $5,950 $5,143 $5,175 $8,065 $8,461 $8,720 $8,720

(a)  May not add to total due to rounding.  Other than Beginning Cash Balances, all amounts represent end of month balances.
(b)  Includes debt service on general obligation bonds only.
(c)  Ending Cash Balance represents the month-end cash balance including actual funds borrowed at the end of the month.
SOURCE:  State of California, Office of State Controller.


